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RESUMO

O presente estudo teve como objetivo avaliar quais municipios paraibanos estao
mais propensos ao estresse fiscal de acordo com suas relagdes federalistas, no
periodo de 2008 a 2018. Utilizou-se o0 método conhedico de ‘stress test’ de Bowman
e Calia (1997). Posteriormente, através dos dados coletados para as variaveis
independentes, foi avaliada a analise do estresse fiscal por regressao logistica
multipla com dados em painel, com o intuito de avaliar a relagdo do estresse fiscal
com as variaveis representativas do federalismo fiscal. Na primeira etapa, apds
desempenhada a coleta de dados no periodo e realizado o stress test, foi indicado
que o municipio de Sertdozinho obteve menor presséo por gastos durante o periodo
em questdo, em relagdo a amostra total. Em contrapartida, Areia de Baraunas,
Assuncdo, Barauna e Barra de S&o Miguel foram as cidades com maior tensao
financeira no decorrer dos anos. Ao analisar os dez municipios mais populosos do
estado presentes na amostra, observou-se que Guarabira foi a cidade que obteve
melhor situagdo em relagdo ao estresse fiscal, ao contrario de Mamanguape e
Sousa. A capital, Jodo Pessoa, mostrou-se em uma situagcdo alarmante de pressao
por gastos. Na segunda etapa, a analise de regresséo apresentou que as Despesas
com Investimentos foi a variavel independente mais significativa para a indicagao do
estresse fiscal.
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ABSTRACT

The present study aimed to assess which municipalities in Paraiba are more
prone to fiscal stress according to their federalist relations, in the period from 2008 to
2018. The known method of stress test by Bowman and Calia (1997) was used.
Subsequently, through the data collected for the independent variables, the analysis
of fiscal stress was evaluated by multiple logistic regression with panel data, in order
to assess the relationship of fiscal stress with the representative variables of fiscal
federalism. In the first stage, after performing the data collection in the period and
carrying out the stress test, it was indicated that the municipality of Sertaozinho
obtained less pressure for expenses during the period in question, in relation to the
total sample. In contrast, Areia de Baraunas, Assuncao, Barauna and Barra de Sao
Miguel were the cities with the greatest financial tension over the years. When
analyzing the ten most populous municipalities in the state present in the sample, it
was observed that Guarabira was the city that obtained the best situation in relation
to fiscal stress, unlike Mamanguape e Sousa. The capital, Joao Pessoa, showed
itself in an alarming situation of pressure for expenses. In the second stage, the
regression analysis showed that Investment Expenses was the most significant
independent variable for the indication of fiscal stress.
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